
Copper
Prosperity

Re-sumption of Operations
Red Metal Futur«

Surplus Stocks
The possibility of doubling
your investment by buying
now the following high-grade
issues.
Anaconda Am. Smelting
Inspiration Cerro de Pasco
R-*r Cons. Kennecott
Cfei!« U.S. Smelting
Chino Utah
Miami Nevada Cons.

is pointedly discussed in the
current issue No. 55 of our
Investment Survey. Copy
free on request.
Also srnd for Booklet S-5
on Our 20-P<rym*nt Plan
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Office«. In »«.ven principal cities.

The

Sugar
Situation

We have prepared a
«careful analysis of the
present condition of the
sugar industry.
Our treatise also out¬
lines the market position
of such companies as

American Sugar
Cuba Cane Sugar
Cuban American
Punta Alegre
Ask for Circular No. 59.
Sent without obligation.
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FINANCIAL MEETINGS
TAKE NOTICE that a special meeting: of

ne stockholders of the Mutual Beer Pump
ompany will be held at the Office of the
omptny, 809 Third Avenue, Borough of
ianhattan. New York City, on November
2;h. 1921, at 11*30 o'clock In the forenoon,
a consider a proposition to change Its corpor-
-te name from "The Mutual Beer Pump Com-
>any," Its present name, to "Mutual Pump,nd Radiator Company, Inc."

I.. HAEEP.STROH, Jr., President.
C. WINTER, .Secretary.

Dated, October 26, 1921.

DISSOLUTION NOTICE
»TÄTE OF NEW YORK, OFFICE OF THE
Secretary of State, ss.: This Certificate.

iBued In duplicate, hereby certifies that the
:er*oug;nan Tire Corporation, e. domestic
lock corporation, has filed in this office on
his 20th day of October, 1921, papers for
ie voluntary dissolution of such corporation
nder section 221 of the General Corpora-
on Law, and that it appears therefrom that
uch corporation has complied with said
action In order to be dissolved.
SEAL] Witness my hand and the seal of
Tic« of the Secretary of State, at the City
' Albany, this twentieth day of October, one
ousand nine hundred and twenty-one.

C. W. TAFT,
Second Deputy Secretary of State.

DIVIDEND NOTICES
THE WRIGHT A FRONACTICAIi

CORPORATION.
87 Wall Street, »w York City,

October 28, 19.31.
:"Ti» Board of Directors has this day

¦ lared a dividend of 25 cents per share
the outstanding capital stock of this
poratlon, payable out of net profita, on
.ember 30, 1921. to stockholders of reo-

¦1 as of the close of business, November
3 1921. J. F. PRINCE, Treasurer.

Strength in Oils
Gives Firm Tone
To Curb Market

Standard of Indiana Moves
tip in Good Demand and
Others Are Higher, but
Industrials Are Irregular

Strength of oil stocks reasserted
itself just before the close of trading
on the curb market yesterday after a

period of uncertainty, and the irregu¬
lar trend was superseded by a firm
tone at the close. Standard of Indiana
and others worked higher, but indus¬
trials were irregular.
A new high was reached by Standard

of Indiana at 81 ^s. Atlantic Lobos sold
at HVi before easing off slightly.
Maracnibo worked a point higher, while
International Petroleum held steady.
Keystone Ranger was active at slightly
higher levels. Simms was also in de¬
mand.
Texas Gulf Sulphur led the indus¬

trials with an upturn of more than a
point, but United Retail Candy was
under pressure and dropped to 5">s at
one time.

Industrials
Sr!m. Open. High. Low. Lust
270« Acma Coal- 1 It1» 1 1
1500 »Acme Packln« 90 90 SB »9

6 Am Hawaii S S 20 . 20 20 20
100 Amal Leather. 8% »% *% 8%
100 Audubon Chem 1% 1% 1% 1%
300 »Benford Mot.. 25 40 55 40
800 «Brad Fire Pr. 90 100 S5 85
400 do pf. 1% 1*4 1*4 1*4
S00 Burrs Bros A.. 11 2 412 111 111
500 Br-A.ni Tob rec 11 % 31*4 11 "4 11 H
600 do coupon... 11% 11*4 11% U %
100 «Buddy Buds.. 35 35 S£ 35

2400 Cal Cr Fruit.. 7 7*4 6% 7
800 Car Light. H H 1 1
86 Celluloid Co pf.108% 103*4 102 102

1400 Chi 4 East 111. 13% 13% 13«; 13 «4
lOOCleve Auto.... 24*4 24% 24 4 24%

6300 Colombia 15m.. 1 "s It 1A 1-'»1000 Cont Motors... 5% 6% 6% 6*4700 -Den Rio G pf. 65 R5 SO 60
8600 Durant Mot... 26H 26% 26 26
600 »Emerson Phon 50 60 60 60
130 OlUette 8af R..175 175 174%175
800 »Garland S S. 8S 88 88 SS
1100 Gibson Howell. 16*4 16 J5% 16
700 Glen Aid Coal.. 43% 43% 43*4 43%300 Ooodyear T pf. 30% 32 30% 32
20 Hercúlea F pf- Í5 85 S5 So

400 Hoyden Chem.. 1*4 1% 1 H 1 %200 Inter Rubber.. 7*4 7*4 7*4 7*4
34 Lthby McNeill. 8*4 8 % 8 % 8%900 Lincoln Mot A. 6 V» 6 V4 4 7/4 ó

100 »Locomobile.. 76 76 76 78
100»Manhat Trans 42 43 42 42
300 Nat Leather... 6*4 7 '6*4 7
200 Peerless Motors 40 40*4 <0 40*4500 »Perfection T.. 56 56 58 56
300 Philip Morris.. 4% 4*4 4*4 4*41000 Radio. 2*4 2 V* 2V4 2'41000 do pf. 2 2 1% 174
400 Read Coal rts. 16*4 .16*4 16*4 16%1100 Southern C & I 2*4 2** 2 2',4
500 Sweets Co. 3'« 3*4 3 3

6400 Tex Gulf Sul.. 2S% 20% 28% 29*4
700 Tobacco Prod. .6 5 6 5
100 U S Lt & Ht... 1A *A ItV ""A2750 »U S Steain... 32 S3 £2 33

1500 Unit Profit Sh 1*4 1*4 1 V4 1 "4
3600 Unit Ret Caud. 5% 6 5% 5*4

30 Union Carbide.. 44 44 44 44
2800 Wavne Coal... 1*4 1*4 1% 1%
400 W End Chem.. 1-**« 1 ft 1*4 1*4200 »WHlvs Corp.. 35 35 35 35
230 do 1st pf.... 13*4 13*4 13V4 13%

Standard Oils
4600 Anslo-Am OU. 19% If» V4 19 19
1600 Atlantic Lobos. UV* 11% 10«4 11*4

20 Buckeye P L. 84 Va 84 Va 83 8S
10 Galena Sismal. 48 48 48 48
15 Imp Oil Can. .. 86 86 86 8«
10 Ohio Oil.279 279 279 279
35 Prairie O & G. 557 557 658 666
10 So Penn Oil... 237 237 237 237

5600 Std Oil of Ind. 80*4 81% 80% 81*4
105 Vacuum Oil...280 281 $80 281

Independent Oils
1300 »Allen Oil. 60 56 48 48
600 »Allied Oil_ * 4 4 4

3500 »A Fuel Oil... 42 45 42 43
100 do pf. 2% 2V4 3V4 3V4
100 Atlantic Pet. ..4 4 4 4
400 Ark Nat Gas.. 10*4 10V4 10 19

2000 »Boon« Oil- 26 26 24 24
6300 »Boston-Wyo. . 80 81 SO 80
4100 Carib Synd_ 5% 8*4 6% 8*4
1300 Cit Serv B ctfa. 20*4 21 20% 20%
100 do pf. B7 67 67 67
125 do old...189 191 188 191
1800 Cent Am Pet.. 1% 2% 1% 1%
400 Cosden «4 Co pf. 4 4 4 4
400 Creole Synd... 2*4 2% 2«4 2 <**300 Duqueane. 8% S% 3 8

1200 Edmonds OIL. 1% 1% 1-f» *i"*8900 Elk Basin Pet.. 6% 7 6% 7
1000 »Esmeralda_ 4 4 4 4

23500 »Engineers Pet. 38 40 38 39
1600 Federal Oil. ... 1*4 1% 1% 1'".
1300 GUllland OIL.. *4V4 *% <l% 4%1300 Glenrock OIL. 1% 1% 1& 1 %
300 Granada Oil_ 4V4 4% 4% 4%1000 »Hudson OU... 14 14 14 14

3800 Imperial Oil... 8*4 9% 8% 9%;2700 Int Petrol. 14% 14% 14% 14%8000 Keystone Ran» l-fc 1% 1 1%1000 »Liv'ston oaah. 40 40 40 40
300 do Pet. 2 2 1% 1%4800 »Lyons Pet.... 98 93 88 90

4800 Maracalbo Oil. 38% 27 28 27
100 Marland Ref... 2V4 2% 2% 2%1900 »Marland Mex. 76 75 75 75

2000 »Meridian Pet.. 11 11 11 11
500 Merrltt Oil- 10% 11 10% 11

3800 Mexico Oil. 1% 1% 1% 1 «41100 Mountain Prod 10 10% 10V4 10%800 Nat Oil N J... 2% 2% 2% 2V424000 »Noble Oil_ IB 16 IS 14
3600 No Am Oil- 1% 2'4 1% 3%3500 »Ohio Ranger.. 9 9 9 9
$800OmarOit. 1A 1A 1% 1%100 Prod A Rof- 4% 4% 4% 4%600 »Red Rock_ 48 48 48 48
1000 Salt Crk Prod. 13% 13% 13 13
800 Hapulpa Ref. 4 4 4 4

9100 Slmma Pet_ 9% 9% 9 9%«800 Skelly Oil.6% 6% 6% 6%400 Southern P R.. 2 «4 3 2% 3%9000 »Texas Ranger, 3 3 3 388400 »Texon O & L.. 63 65 82 62800 Tidal Oaage... IS 14 13 141000 »Tuckenay OIL Si 84 83 83Í000 »Victoria Oil.. 48 49 48 49200 Wlloox OIL... 8*4 S% 8% s%

What Things Cost
Quotations are cash prices in

Commodity and unit,
FOODS. Yesterday.

Wheat <No. 2 hard) bu. S1.C6-V»
Corn (No. 2 yellow) bu.62'/i
OalH (No. 2 white) bu.44
Flour (»print pnl.) bbl. 8.15
Herf (family) bbl. 15.50
fork (mesa) bbl.25.25
Surar (granulated) lb. .052(SJ.05.1
Cofir-e (No. 7 Rio) lb.03%
Butter (ereamcry, first) lb.38®.45'/2
Ktrits (fresh, first) dot.51@.56

TEXTILES.
Cotton (middling upland) lb.1885
Print cloth (38-ln. 84*60).09'/2
SUW (raw, No. 1 Sin.) lb. 6.10® 6,20
Wool (fine Montana scoured) lb. .85

METALS.
Steel billets (Pittsburgh) ton... 29.00®32.00
Iron (No. 2 fdry., Thila.) ton,.. 20.34@21.26
Lead (spot) lb.0475
Copper (spot) lb. .12'/*
Tin (Straita) lb.28¡/a

RUBBER AND HIDES.
Rubber (rib-Ntnokrd «iheet») ib.. .16%
Hides (calfskins, city) 9 to 12 !b.<<. 2.6C® 2,65

primary/ markets
Previous 1920 tsnire.

day,
f 1.10

.63'/a

.45
8.18
15.50
25.25

.052® 053
.08 15-16
.38® .45''a
.52®.56

.19
.OBJ/i
6.10® 6.20
.85

29.00®32,00
20.34@21.26

.0475

.12%

.281/a

.17
2.60® 2.65

Hid«
$2.50
2.21%
1.601/a
16 25
28.00
47.00

.28

.15%

.77

.89

.43%

.26
14.4«
2.00

65.00
53.50

.09'/ z

.19'/a

.65|/a

MYz
10.50

70
04/a
60
00
00
60
08
06' j
51 Va
42 y.

c*aies. Open. Hlsh. how. Lait.
600 Woodburn. 1 % 1 % 1 % 1 %32600 *Y Oil. 98 100 93 93

Mining
2600 AlHB-Br Col... 37 37 87 17
100 Alvsrado M 7 7 7 7

7S00 »Bis Lodge .. 83 84 31 33
10100 »Boat & Mont. 1^ 1A ' *

800 »Coi-natk Tun. 8 8 8 83500 »Cons Arizona. 2 3 2 3
100 Cop Canyon... 1% 1% 1% ' %16000 »Candelaria M 28 80 Î8 30
600 »Cons Virginia 48 48 48 48
2400 Cons Cop M.. 1% 1% 1 1
2100»Cort»?z Silver. 83 S3 81 81
8G0Cro.s»on Cold.. 1% 1% 1% 1%200 Darwin Sil Ld 1 % IV* 1 1
2500 »Divide Ex ..24 25. 24 25
800 »Bundle Ariz. 60 69 63 53
800 »El Salvador.. 15 15 15 15

36*00 «Hur Croesus.. 46 46 45 45
300 Eureka Holly. 1% 1% 1% 1%130Í.0 »Ooldflpld Flor 38 SS 86 27

2000 »Gold States.. 61 63 61 62
181.00 »Harmill Div.. 12 13 13 12

800 Hecla Mngf ... 4% 4% 4% 4%100 Howe Sound.. 2% 2% 2% 2%1000 »Jumbo Exten 7 7 7 73500 »McNamara .14 14 14 14
1000 McN Crescent. 7 7 7 7
300 Magma Cop... 21% 21% 21 31
SOOMcIntyre . 11» 1+1 1U lift400 Mason Valley, 1% 1 % 1*4 1%600 Motherlode Clt 5% 5% 6Vá B%4000 »National Tin. BS 68 66 56
600 »Nev Ophlr 30 30 SO 80

2000 »Nev Sil Horn 6 6 6 61400 Niplsslng _ 5% 5% 6 5%8400 »Pitts Mt S... 27 27 22 221000 »Prince Con... 4 4 4 4
16000 »Rex Cons ... 10 10 9 101000 Sllv Mines Am 50 50 60 50
1800 So ,Vtn P ft O 6% 6% 6% 6%300 So Utah . 6 6 5 51200 »St Anthony.. 26 28 26 Î6
7200 »Tono Divide. 68 68 68 66
2000 »Tono-Jim B. 7 8 7 8
500 *U S Contntl.. 46 46 46 4U
200 Unity Gold ... 4 4% 4 4%700 Untd Eastern. 2% 2% 2ft 3ft400 Untd Verde .. 26>4 27 26% 27300 Yukon Gold... 1% 1% 1% 1%.Sells cents a share.

Bonds
Salea (000 omitted). Opon. High. Low. Last13 Al Pack 6s ctfs. 47 47 46% 4 6 M6 Aluminum 7s .. 99% 100% 99%100i(28 do 7s w i.100 % 101% 100 % 1 01 ¡v;1 Am Tob 7s 1922.100 100 100 100

1 do 7s 1923. ...101% 101% 101% 101 ">i47 Am Tel 6s 1922.109 100 99% 99 T4103 do fis 1924_ 99% 93% 99% 99';9 Anaconda C 6s.. 93% 94 93% 94
89 do 7s 1929.... 98% 99% 98 % 99 V,13 Ang-Am O 7%s,102% 102% 103% lO-i'-v14 Armour & Co 7s.l01%102 101% 10223 Beth St 7s 1923.100 100% 100 100«,16 do 7s 1935- 99% 101 99% 10085 Can Pac 6s. 99% 99% 99Vj 98*'190 Chi * E HI 5s.. 64 64% 64 64V3 Col Graph 8s_ 44 4 4 44 44

8000 Cons Copper 7a. 39 39 39 39
4 Cona Gas 8s_100 100 100 10019 do Bait 7s_ 98% 99 98% 99
1 Cudahy 7s .100% 100% 100% 100V6 Cop Ex 8s 1923.101% 101 % 101% 101 V
8 do 8a 1923_101 % 101 % 101 % 101'31 do 8s 1926_102% 103 102% 10345 Cuban Tel 7%s. 98% 100 98% 100
6 Deer« &. Co 7%s 95% 95% 96% 95V27 Em G & F 6s *24 85 90 85 90
7 Galena S O 7a w 98% 99 98% 99IBS Goodrich Tire 7s 97 97% 96% 9716 CM Trunk 6%s.. 93% 300 99% 99«
4 Gulf Oil 7a.101 101% 101 101'
1 Hein» Co 7s_102% 102% 103% 102V74 Humble Oil 7a.. 99% 100 99% 99*
2 Inter R T 7s... 76 75 76 7514 do 8a . 73% 76 73% 7516 Kennecott C 7a. 98% 98% 98% 98"

18 Laclede Ou 7s. 95% 95% 95% 95«38 Lib McN & L 7s 98% 99 98% 9981 Nat Clk & 8 8a. »4% 86 84% 94*
8 Nat Leather 8s.. 99 99% 99 99'£0 NYNH&H 4s Fro 44% 44% 44% 4442 Otis Stl 8s. 98 99 9S 9»95 Phlla Co 6s. 88% 89% 88% S9'28 Philippine 5%s.. 97% 97% 97% 97'
6 Seara R 7b 1922.100% 100% 100% 100'12 do 7a 1923_100 100 100 10061 Shawsheen 7a .. 99 99% 99 9927 Solvay et C 8s. .101% 102 101% 10118 Southern Ry 6s. 99% 99% 99% 99

116Sthwest Bell 7s.100 101 100 1014SONT 7s 1926.103% 103% 103% 103
1 do 7a 1926_103% 103 % 103% 1 03
4 do 7a 1927-103% 103% 103% 1034 do 6%s .103% 103% 103% 103
9 Sun Oil 7s. 98 98 98 9817 Swift 7s 1955...100% 101% 100% 10165 do 7s 1931-190% 103 100% 101
8 Texas Co 7s.101% 101% 101% 101176 Toi Edison 7a. .100% 101 % 100% 1011 Toi Tr 7a. »6% 9«% 96% 961 Un Oil Prod 8a.100% 199% 109% 10982 Un Ry Hav 7%a 99% 100% 99M» 19018 Vacuum Oil 7b.. 104% 194% 104% 19422 Western Eleo Ts.102 102 101% 101

Foreign Bonds
26 Argentine 7s . 99% 99% 99% 9910 Berlin 4a. 4% 4% 4% 460 Hamburg 4%s ..6 5 8 5143 Rep Chile 8a w I 99% 100% 99% 1001 Rusalan <3%a ... 13 13 13 1378 Swiss Gov 6%a.. 93% 94% 93% 94160 Vienna 5s . 66c 65c 65o 65

Markets in Other Cities
Boston
Minios

.M Open. High. Low. Last.
SAhmeek. 52 52 82 83
»Alloues . 20 21 20 21
'9 ArlB Coml. 9 9 9 »
00 Arcadian .... 2% 2% 2% 8%
iSBIngham ..... 13H 13% 13% 18%
0 Cal Ariz. 50% 81 60% 81

'.4 Cal Hecla.240 2*14 240 244
0 Centennial ... 8% 8% 8% »%

.0 Carson . 13 % 13% 12% IS
:0 Copper Range 84% 34% 34% 34%
0 Davla Daly- 7 7 7 7
0 East Butte... 9-4 9% 9% 9%
«Helvetia . lA lA 1A 1A
.) Inspiration ... 85% 35% 35% 85%
9 Masa Cons- 3 2 2 8
4 Mohawk . 62 62 El 51
.»New Cornelia. 15 16 16 15
4 New River pf. 79% 79% 78% 79%
»Nlplaaing .... 5% 6% 6% 8%
»Old Dominion. 23 23 23 IS
'5 Onceóla . 30 30 80 8»
»Qulncy . 40 40 4» 40

' 0 St Marys Land 39 30 89 39
5 Trinity . ill 3 2H 2*H0 Tuolumne _ 39 39 89 89
9US Smelt pf. 40% 40% 40 4«
»Utah Apex... 2% 2% 2% 2%OUtah Metala.. 1,', 1,', 1% 1%

Railroad»
«Boot Albany.. 124 124 124 124
7 Boat Elev. 71% 71% 70% 70%6 do pf . 88 88 88 88
ONTNHtH. »IS 13% 12% 18%0 West End. 44% 44% 44% 44%17 do pf . 54 54% 54 84%

Mi*i*ellMni>ou*
»8 Amn Agr pf.. 55% 68 86% 58%-OAmn oil. 10 10 10 1«
'2 Amoskeag ... 97% 9T% 97% 97%16 Amn Pnu - 3% 3% 3% 3%52 Amn Sugar... 64% 64% 84% 64%15 do pf . 79 79% 79 79%S.AmTel.108% 108% 108% 108%) Am Wool pfd.. 91»% 1«X>% 09% 100%.Atl Oulf .28% 28% 28% 28%«Atlas Tarlc ... 15% 38% 35% 15%) Eastern Mfg... 10% 11% 30% 11%".Eastern a S... 27% 27% 27% 27%1 do pfd. 80 80 80 80rEdiaon .145% 147% 145% 147%»Elder . 4% 4% 4 4
t Oen Elee.184 134% 184 184%S Gray . 10 10 10 10
«. Intl Cement .. 2.1% 25% 25% 25%0 Island Oil _ 3% 8% 8 821. T. Connor.. 12 12% 12 12%7 Llbny . 8% 8% 8% 8%4 Loovpi . 12 12*4 12 12%«Mess. Gae. 60% «3. % 60% 61%5 do pfd . 59% 61 59%- 60.6MeEl*A'n 1st pf 85 85 85 850M«x Inv . 16% 19% 16% 1ft

.2 Nati Leather.. (¡{ft 7 6% 6%;5 New Eng Tel..102% 108 102% 103JO New Eng Oll... 4% 4% 4% 4%.8 Orpheum . 19 10% 19 19%:lPac Mills - 161 161 181 1610 Punta Sugar.. 29% 2i><4 29% 29%-»Swift .99% 99% 99% 99%0 do Intl. 24% 24% 24% 24 *OTJnl Twist - 14 14 14 14
8 Uni Fruit .117% 118 "'118% 117
OUnl Shoo .85 35% 34% 85%'0 do pfd . 23% 23% 23% 23%-.aventura . 19 19 18% 18%X> Waldorf . 22% 22% 22% 82%
lOWaltham Wtch 8% 8% 8% 8
lOWalworth - 9% 9% 9%
10 Warren Bro«.. 13 13 18 13
0 Wich Wire- 10 10 10 10
JO Wollaston Ld 45 45 45 45

Bonds
.000 A O W 5a... 53% 54 53% 64
.OOOC J . 5a...,. 81% 81% 81% 81%

13

Skies. Open. High. Low. Last.1000 Masa O 4%s. 82% 82% 82% 82%200© Mis« R P 5a. 84 84 88% 842000 Western Tel. »0 90 90 90
Boston Cnrb

Bid
Aria Hhrtn.. 1
Arts HI!ver. .18
Ariz Tip Top 8
Blk Hawk.. <
Chief Con... 8%
Calaveras .80c
Crystal . . ..40
Denbigh. 6
Eagle B B. 2
Eureka Cro.44
Fortuna ..

Oadsden ..

Homa Oil.
Iron Bloss
Iron Cap..

40
6%
14

Aik;2
20
4
7
3%
1.00
41
»
3

48
2

60
7

18

Bid
.26

S
La Rose
Ma jest 1c
Mm Metal«...
Mldw Moss...
Mutual D T..B»
Monarch ....
Ntl LA Z..~
Nixon.4
Rainier .... 6
Svn Mot'ate,. 7
Silver Reef. S
Texana . ... 5
Un Ver Ext.26
Tukon. 1%

Ask
30
7

30
3

60
15
2
6
7
8
4
7
26%
1%5% <

Chicase
Balea Open. High. Low. Last.
126 Amer Radiator 79 79
26 Am Ship Bldg 68 68

79
88

79
«8
92
9%

160 Armour J>f ... 92 32 92
130 Beaver Board. 9% 9% 9%SO Briscoe Motor« 9 9 9 B

'.'¦O Case plow. 8% 8% 8% 3%35 Chi Title Tr..235 S86 JS5 Ï8Bîl6Com Edl ....110% 110% 110% 110%600Cont Motor«.. 6% 6% 5% 6%600 Deere pf . 66% 66% 65% fi«,60 O Match .102% 102% 102% 102%60 Gt Lk Dredge 84%890 Llbby MoN... 8%100 Mldw Util_ 20
80
18%
6%
18%
34

84%
8%

20
80
19%
7
18%34%
70
28%
99%24%

235 do pr pf.
3000 Mont Ward..
2300 Nat Leather.
lOOOrpheum Ckt
176 Pig Wig A...
390 Sears Roebuck 68%680 Stew Warner. 23%240 Swift A Co... 99%1700 Swift Intern.. 24%100 Std Gas. 8 81750 Thompson ... 48% 45%-lOTomtor A. 4% 4%660 Un Carbide_ 48% 43%65i*i Un Paperboard 14 1425 Uni Iron Wks 7% 7%2100 Wahl . 46% 49200 West Knit ... 10 10230PWrtgley . 89 »1%SOOVellow Mfg...U4% 1224600 Yellow Taxi... 60% 62%

Bonds
S300« Arm 4%« _ 84 84

84%
8%

20
80
18%
6%
18%
14%
67%
23%
S9%
24%
8
44%
4%
43%
14
7%

49
10
91%

11«% 122
60 61%

84%
8%

SO
80
18%
6%
18%
14
«7%
88%
99%
24%
8
43%
4%
43%
14
7%
48%
10
8?

84 842000 Arm 7«.101% 101% 101% 101%1000 Chi Ry 1st 6s 65% 85% 60% 65%2000 do city. 68 66 6« 668000 do Ser B 6s. 31% 31% 31% 81%1000 Com W Edi 6s. 99 99 99 994000 Pb Svc No 111 6s 78% 78% 78% 78%
Cleveland

Bid
Clev Ry... 86
Firestone. 60
do 8% pf 83
do 7%... 70

Fisher pf. 65
Glldden... 11

Ask
87
60
S3
75
70
12

40

Qoodyear.
do pf. .

Peerless...
Pro&Rg pf
ShwTi-W.. Í0
do pf. . . 90

Detroit

Bid Ask
9 % 10 %

80 81
41
4%

23
S3

Rales.
10

206 5
110
25

6700
1000
2000
110

65
160

6

Onon.
Am Light & T 96%
Cont Motors... 5%
Detroit Edison. 96
Ford of Can.. .232
Lincoln Motors 6
Mich Sugar- 4%
Packard . 6%
do pf. «3%

Hlurh.
96%
6%
96%

233
6%
4%
8%
«3%

Philadelphia

Low. Last.
96% 96%
6% 5%

96 96%
232 233
4% 5
4% 4%
6% 8%
«3% 63%

19Alliance Insur. 19 19
Am Stores.76% 76%do lui pf-104% 104% 164% 164

19
76% 76%

Salea Open. High. "Low. Last.82 Cambria Iron. 36% 36 3B% 8«12 Cramp». 29 38 89 I»10 do pf. 19% 19% 19% 19%865 Elec Stor Ba.ty.114% 114% 111 111%486 Gen Aaphalt. ..

60 Keystone Tel.. 7
£0 Lake Superior. 6%786 Lehlgh Nav. ... 73

150 Phil Rapid Tr. 16%27 Ponn C L&P pf 47
483 Penn R R. 36%£0 Penn Salt. «6
60 Phil Co cum pf 32

6S8 Phil Electric. 22%230 do pf. 26%5 Phil Traction.. 64
50 Phil & W Ry.. 4%290 Tonopah Bel... 1 %1131 United Gas Im 36%10 do pf. 49%40 Union Traction 31%31 TV PhilPaaRy.120

Bonds

63
7
6%
73%
16%
47
35%
66
32%
22%
26%
64
4%
1%

37
49%
81%
120

77

6%
72
16%
46
35%
66
32
22%£6%
64
4%
1%
86%
49%
31%

120

T7

63
7
6%

7 2 Vi
16%
4«
s r,%
8«

32%-
26%
«4
4%1%

37
49%81%

120

77$8000 Am O & OT 7a 77
19000 Belgium 8s .101 % 101% 101% 101 %1S000 Bell T of Pa 78.107 107 107 107
3000 Con Tr>N J 6«. 83% «3% 63% 63%12000 El & Peo ctf 4a 66 66 56 68

10000 LValRR«a,'SS.100 100 109 10«
6000 do gen 4%a. 82% 82% 82% 82%2000 Penn gen 4%a 82% 82%2000 Phil Co«con 5s 83 83
8000 Phil El lat 6a. 88% 88%2000 do r«$d _ 87 87
17000 Peo Pas» Ry 4a 68

82%
88

82%
83
83%

1000 Peo Gas 6%a..l03% 103% 108% 103%3000 U S Steel 5s. 05%2000 Uni Co N J 4a »6
1000 Uni Ry Inv 6a. 70%

96% 95%
9« 9«
70 Vi 70%

Pittsburgh
60 Am Vit Prod». 11 11 11

775 Ark Nat Gas. 10% 10% 10%2736 Duquesne Oil . 3% 3% 2%430Guffc-y Oillesp. 13% 14 13 W.60 Lone Star Gas. 23% 24 33%£00 Mfrs Lt & Ht. 47% 48 47%100 Marland Ref 2% 2% 2%26 Nat Fireproof. 7% 7% 7%165 Ohio Fuel Sup. 46% 45% 45Va1115 Ohio Fuel Oil. 22% 23% 22
165 0kla Nat Gaa. 20% 20% 20%8000 Pitts * Mt Shas 26c 26c 26c110 Pitta Oil & Gaa 9% 10 9%

Montreal

91
70%

11
10%
3%

14
24
48
2%
7%
45%
20%
25c
10

Bid Ask
AM P 4 P 32% S3
Aabes Crp 69% 60
At Sug Rf 33% 33
B T L& P 25% 25%
Br Em Stl. 8 V* .

doc.2pf 7%21% .
Brmp Pap 26 % 26%
Cn Cr & F 20 %
do pf. 46 47

Can Cmrit 5 7 6714
do pf... 88% 87%

Cn S S Co . 19 Va
Cn Me & S 18% 19
Dom Brdg 78 73
Dm Stl Cp 24 .

do pf... 63 64

Bid AskDm TxtL.187% 139do pf...106 .

Lrntd Ltd 79
MLH&PC. 83%Ntl Brew.. 68%OgMllgpf. 101%QuRLH&P 24',aRrPl&P o c 5
do new. 95
do pf. . S

Span Rvr. 68
do pf. . . 77%Stl Co Cn. «S%
do pf... .

TorontoRy 69%
Wayamck. 46%

79%
83%
58%

24%
6%

100
7

69
78
«4
91
«9%
48

Toronts
Bid

.13

Adanac
Apex
Atlas
Bailey. 1
Chmbra FrL.
Contabas. ... 1%
Crown Rsv.,13
Dome Lake. 6
Grt Nrthn...
Gold Reef... 1
Margraves....
HolUnger... 6%
Lake Shore. 1%
MciatJ-r«.... 1%

Ask
3c
8c
17c
4c
6c
1%

16c
8c
8c
4C
So
6%
1%
1%

Bid
Mng Cp Cn. %Nowray .... 3
Ptrsn Lake. 8
Pore Crown.13
Pore TsdL...
Pore Imprl...
Pratn E Dm 1
Tck Hgha...I3
Tmskmng ..17
Thmp Krst. 1
Yacuu Gas.. 3
Waaaplka.. . 2
Weat Pomo~ *

Ask
IV«
7c
8o

17c
So
So
2c
15c
23c
4o
6c
Be
80

Cotton Declines
In Late Trading
After Early Gains

Prices Hold Fairly Steady,Until increased Hedge
Selling Causes Reaction;!
Net Loss 10 to 23 Points!

Th* cotton market was unsettled
ag;ain yesterday. It showed consider¬able steadiness during* the early trad¬
ing, but broke rath«?.r sharply "in thelast hour, closing barely steady at a
net decline of 10 to 23 points. After
Belling* at 18.64c January declined to18.27c, and closed at that price, com¬
pared with 13.48 at the close of the
previous day.
The early »dvance was in response torelatively steady Liverpool cables andeasier money. The advance met sellingorders, however, and although there wasanother bulge later on reports of an Im¬proved spot -demand the market weakenedunder Increased hedge selling, combinedwith renewed liquidation.
The weakness of European exchanges,the roported suspension of two or three

more small country banks in grain orcotton sections and conflletin«-; ruinors oropinions with reference to the probableshowing of ginnlnt? returiis liad an uu-«ettling effect on Bentlment. The reappear¬ance of dollar wheat attracted comment,and some traders were Inclined to ques¬tion whether the relation of 18c cottonand dollar wheat could bo maintained.Southern spot markets, a« officially re¬ported, were unchanged to 20 points lower,and there was a little more business Inthe markets at Houston and Dallas, alsoat Momphis, although the turnover In theaggregate remained comparatively small.The ¡ocal market for spot cotton wasquiet and 15 points lower at 18.85c formiddling. No Bales were reported.The rango of prices:
Wednesday'sOpen. High. Low. Close. close.Nov... - .. - 18.23®-. 18.47Dec- 18.65 18.75 38.40 18.43@38.46 18.62Jan- IS. 41 18.64 IS.27 18.27 @ 18.30 18.48Keb-. IS. 17«¡J)-18.40March. 18.35 IS.65 18.20 18.20® 18.25 18.37April..- - 18.00®- 13.17May... 18.08 18.25 17.91 17.01 «£p 17.93 18.08June...- 17.76®-17.86July... 17.68 17.76 17.46 17.46®-17.62Aug-- 17.2.1®-17.39Sept...- 16.95® 17.12Oct.... 16.80 16.92 16.66 16.66®- 16.82

Southern Spot Markets-.Galveston steady,15 points lower Rt IS.85c; sales. 633 bales.New Orleans steady, unchanged at IS.50c;sales, 947 bales. Mobile steady, un¬changed at IS.2Cc; sales, 216 bales. Au¬gusta steady, 13 points lower at ISc;sales, 46 balea Memphis steady, un¬changed at 18.50c; sales, 4,150 bales.Houston steady, 20 points lower at 18.60c;sales, 4,948 bales. Little Rock quiet, un¬changed at 19c; sales, 1,053 bales. Dallassteady, 15 points lower at 18.20c; sales,4,6.^9 bales. Montgomery firm, 13 pointslower at 17.50c; sales. 107 bales. FortWorth quiet, 20 points lower at 18.06c;sales, 875 bales.
Cotton Statistics

Last LastYesterday. week. yearPort reoalpt*.. .. 86.229 28,935 37,727Export« . 11,604 14,172 3.066Hxports, season. 1,768,349 1,565,797 1,162,094N. T. stocks.... 122.748 136,011 23,389Port stocks_1,060,687 1,574,487 1,148,199Int'r receipts. Si,054 30,18« 41,783Int'r shipments.. 27,478 29,511 33,705N. T. arrivals... 12 532 660
Liverpool CabI<M».Spot cotton In moder¬ate demand at 12 points advance; middling:,12.37d; sales 7,000 bales, American 5,000bales. Imports, 43,000 bales, American36,000 balea Futures opened quiet, 14 to

3 7 point» advance. Closed barely steady at
16 to 18 points advance. December, 12.08d;January. ll.98d; March, 11.76d; May.11.60a; July. 11.40d; October, 10.70d. Man¬
chester: Tarns and cloths dull.

Cottonseed Oil
The market closed near tha lowest, with

net losses of 5 to 10 points.
The ranee of prices:

Wednesday's
Open. High. Low. Close, close.

Spot... - - - 8.25®8.75 8.40
jnjov,. .- 8.30@8.60 8.40
Dec_ 8.57 8.68 8.50 8.r-3@ 8.53 8.63
Jan. 8.72 8.72 S.65 8.68@3.7'ï
eb._ 8.76 8.76 8.75 8.7S®3.78 8.80
larch.. 8.94 8.95 8.S8 8.90® S.91 S.98
pri! - - -. 8.93®8.97 9.00
[ay_ 9.18 9.14 9.08 9.09®9.10 9.16
une_ - - - 9.16®9.33 9.30

Sugar and Coffee
Raw Pagar Futrares-.The range of prices:

Wednesday's
Open. High. Low Close, close.

November.- 2.63 2.52
December _2.41 2.43 2.41 2.43 2.41
January . 8.36 2.35 2.35 2.34 2.31
February .-2.31 2,28
March . 2,29 2.29 2.29 2.29 2.27
April .-2.33 2.31
May.3.89 2.88 2.38 2.37 2.36
June .- -- 2.41 2.40
July .-2.45 2.44
August .- - - 2.48 2.47
September _- - - 2.51 '2.50

Coffee ratures.The range of prices:
Wednesday's

Open. High. Low. Close, close.
November... - . 8.65 8.66
December .~.. l.«9 8.6« 8.4» 8.66 8.74
January .-¦. - - 8.60 8.64
February .- -¦- *.40 8.64
March . I.St 8.3» 8.11 8.30 8.43
April -...- - - 8.87 8.38
May . I.2S 8.25 ».15 8.26 8.32
June .«- --8.2« 8.83
July. ».15 8.15 8.0T 8.Ï8 8.38
August .- - - 8.3« 8.31
September _8.Î0 8.Î0 8.1» 8.25 8.27

e

Butter, Cheese and EggsBnW«r.Receipts were 9,15« packages.Creamery, higher than extras, lb., 47®47He; «»tras, 92 score, 4«%®46Ho; firsts,3<l@45yjc; seconds, 31®37c; lower grades,33@33\4c; unsalted, higher than extras,48*¿®49%e; extras, 47%@48c; firsts, 38®46*¿c; seconds, 34@37c; state dairy tuba,finest, 46®46c; good to prime, 89®44c;
common to fair, 32®38c; ladles, current
make, extras, 35®36c; firsts, 32®33c; sec¬
onds, 39H®31c; lower grades, 28®30c;packing stock, current make. No. 1, 31c;No. 2, 29%@30c; lower grades, 28@39c.
Cheese.Receipts were 1,53 6 boxes. New

York State, flats, held specials, 22',4 ® 23He;fresh specials, 22 «¿02:10; average run,21Vt@22o; state twins, specials, 221,i@23c;
average run, 21 H ® 22c; Wisconsin, double
Daisies, fancy, 21*ric; single Daisies, fancy,31Vî@2îHc; Toung Americas, 21® 22c;
("anadian Cheddars, 19@21c; state skims,
8® 16o.
Egg«.Receipts were 15,887 cases. Fresh

gathered, extras, dozen. 63® 65c; extra
firsts, 58©62o: firsts, 61® 56c; seconds,
45@6Bc; trade eggs, 35@38c; dirties, regu¬lar packed, No. 1, 33® 36c; No. 2 and
poorer, 23®S2c; checks, fair to choice,
dry, 29®31c; sterilised, held, whites, 45c;
refrigerator eggs, charges paid to explr-
lng dates, special marks, fancy, 38®39u;
firsts. 35® 37c; seconds. 31% ©34c; refrlg-
orator white eggs, 38®45c; white eggs,,sterilized, fancy, 52@54c; average prime,48®50c; brown and mixed colors, 40@42c;fresh. New Jersey, hennery whites, extra
fancy candled selections. 95c; nearby and
nearby Western hennery whites, average
extras, 88@90c; extra first-», 82©8«c;firsts, 75®?0c: gathered whites, firsts
to e.xtra firsts, 75@86c; under grades,66®72c; pullet eggs. 60®65c; Pacific
Coast, white, extra», 88'$ 90c; extra
firsts, 82®S5c: firsts, 75®80c; under
grades. 60@72c; pullets, 64® 56c; other
Western and Southern, gathered whites,55®75c; nearby and nearby Western hen¬
nery browns, extra. 68@72c: brown and
mixed colors, gathered extras. 63®«5e,firsts to extra firsts, 52®62c.
Potatoes.Maine, 180 lbs.. $3.75®»4: «65lbs.. 88.40®$3.6O; state, 180 lbs.. *3.75®S4;165 lbs., }3.40®*3.60; 160 lbs., Î3®$3.25;Long Island, bbl.. *3.75®$5.50; Jerseylong, 160 lbs.. Í2.50®$2.75: sweets. Vir¬

ginia, bbl., »2®$2.75; Jersey, basket. 81.26®$l-40; Delaware and Maryland, 75c@81.15: yams. South. Carolina, red, bbl.,SL6O0SLÏ&.

Round Blocks of High-Grade Bonds Are Scarce
With the ever increasing demand for bonds, we are fortunate in
being in a position to offer to our customers the following list
of attractive issues, subject to prior sale and advance in price:

TAX EXEMPT BONDS

*$100,000
* 2ou,U00
* 500,000

250,000
500,000
500,000
100,000

*.*.

.Vnme Bale Footnote» Mmtur.tj-
State of Connecticut.. 5% NMC July 1.1936
Phiiadelphia, Pa. 5*/4% NMC Oct. 26. 19/1 opt. 1941
Philadelphia,Pa. 5>/4% NMC Oct. 26, Í936
Federal Land Bank.. 5% M May 1. 1941 opt. 1931
Detroit, Mich. 5y4% NMC Oct. 15. 1940-1943
Detroit, Mich. 51/2% NMC Oct. |. 1933-1943
San Francisco,Cah. 4-/a% NMC July 1, 1926-1939

Yl#.l«
About

4.50%
4.80%
4.80%
4.85%
5.00%
5.00%
5.25%

RAILROAD BONDS

$150,000 Northern Pacific Ry. Prior Lien. 4%
150,000 Illinois Cent R. R. Refunding. . 4%150,000 Pennsylvania R. R. Secured. . . . 7%
250,000 Great Northern Ry. Gen. Mtge. 7%
250,000 Baltimore & Ohio R. R. Secured 6%

NMC
NMC

Tan.
Nov.
April
July
July

1997
1955
1930
1936
1929

5.00%
5.30%
6.10%
6.25%
6.70%

CANADIAN PROVINCIAL AND MUNICIPAL BONDS
$100,000 Province of Ontario.. 6%500,000 Toronto, Ontario . 6%
100,000 Province of Manitoba.6%100,000 Province of AlVrt* . 5%100,000 Province of Saskatchewan ...... 6%

C
C
C

Sept.
July
Feb.
May
Aug.

15,
1.
2,
1.
1,

1943
1930-1945
1930
1926
1927

5.95%
6.00%
8.40%
6.75%
6.75%

SHORT TERM NOTES
$250,000
250,000
250,000
250,000
250,000

American TeL & Tel.Co. 6%Swift &Co.,.... 7%Copper Export Association. . .. 8%Humble Oil & Refining Co. ... 7%Hocking Valley Ry. Coll. Tr. . . 6%

Feb.
Oct.
Feb.
Mar.
Mar.

1.
15,
15,
15.
I.

1924
1925
19^5
1923
1924

6.05%
6.55%,

7.00%
7.60%

FOREIOf? GOVERNMENT STATE AND MUNICIPAL BONDS
$100,000 State of Queensland, Australia. . 7%100,000 City of Berne, Switzerland. 8%250,000 Danish Consolidated Cities. 8%250,000 Kingdom of Belgium. 6%250,000 Government of the French Rep. 8%

Oct.
Nov.
Feb.
Jan.
Sept.

1,
I,
1.
1,

15,

1941
1945
1946
1925
1945

660%
7.52%
7.59%
7.80%
8.04%

. Exempt from all Federal Income Taxes and free from all State and local taxation In State In which Issuing municipality is located«. Exempt from all Federal. State, Municipal and local taxation.
Legal lnve3tment for Savings Banks In: N.New York; M.Massachusetts; C.Connecticnt.

The National City Company
Main Office: National City Bank Building

Uptown Office: National City Building. (42nd St. at Madison A*re.)
Offices in more than 50 cities in the United Stales and Canada

Decline in Wheat
Below $1 a Bushel
On Heavy Selling

Scattered Liquidation and
Lack of Demand Respon¬
sible for Break to Low¬
est in Years; Corn Drops

CHICAGO, Nov. 3..For the first
time since 1915 the wheat market to¬
day dropped to below $1 a bushel. All
grain, with the sole exception of May
corn, declined to the lowest level yet
this season, following wheat, for
which there appeared to be no ade¬
quate support. "Wheat closed heavy,
2% to 3*-/4 cents net lower, with De¬
cember 99 to 99 U eents and May
$1.04 to $1.04%. Corn lost 1@1% to 1%
and oats Vt®% to % cent. In pro¬
visions the outcome varied from 2*£
cents down to a like advance.
Word that a large quantity of wheat

was practically unsalable at Galveston and
at other port» as well took the edge off
the demand here for wheat, and accentu¬
ated general belief that foreign demand
for United StRtes wheat had come to a
standstill. The fact that prices could
break so far and so rapidly as they have
done of late without encountering any
export buying of consequence put bulls at
a great disadvantage.
The only strength which the market

showed to-day was at the opening, and
was ascribed to reports of diminished un¬
employment in the United States and to
reduction of Federal rediscount rates.
Announcement that the War Finance

Corporation has worked out a plan to
warehouse the present surplus* of corn
failed to cheok the weakness of corn and
oats.
December corn In particular was under

heavy selling pressure.
Srnallness of stocks on hand helped to

steady provisions.

Grain Prices
rYneat

Yesterday's Previous Tear.
New York: close. close. ago.No. 8 hard_$1.0«% $1.10-

Chicago.Range of prices:
Wednesday'»Open. High. Low. Close. Hose.

Deo. 1.02% 1.03% .9« .09% 1.62
May. 1.07% 1.07% 1.03% 1.04 1.07

Corn
Yesterday's Previous j>ar

New York: close. close. .is-o.
No. 2 yellow. .$0.62% $9.83% 1 13%Deo.44% .46% .82%May.60% .61% .88%

Oats
Yesterday's Previous Year

NewYorlt: close. close. *tgo
No. 1Î whit«.. .$0.41% $0.42% $0.66%Deo.31 .31% .54%May . .35% .36% .59%

Ry«
Yesterday's Previous Fear

New Torlc: close. close. asrj.
No. 2 West.f.o.b..$0.80% $0.84 $1.95

Flour und Meal
Yesterday's Previous YearNew York close. close. ago

SPg pt..$6.50®7.00 $6.75®7.25 $10.76(3)11.25C'oram'l. 1.65 1.70 l.U <,;. .70 ... s.iiO
Kye .... 6.25(0.5.60 6.25(3)5.50 $.00® 9.50Bran .. 23.00 23. IK' 42.v0

Livestock, Meats, Provisions
Yesterday. Year ago.

Live "beef, fair to
prime. 100 lbs. $8.000 7.90 $11.50(916.25Dressed beef,
sides, lb.09® .18 .14® .28

Live veals, com¬
mon to prime,
100 lbs. 8.50®14.50 14.00®19.50Prcsieä veal,
city, lb.12® .22 .22® .31

Live ewes, 100
lbs.. 3.50® 4.00 S.50® 7.50

Dressed mutten,
city, lb.06® .10 .10® .16

Live lambs, fair to
prime. 100 lbs. . 7.75® 9.00 13.00@15.00Dresser lambs,
city, lb.13® .21 .25® .32

Hogs, 100 lbs- 8.25® 9.00 14.25©14.75Dressed hogs.
bacon, lb.14%®.14% .22® .22%Tori*, bbl.25.110 (it 2fi, Î6 30 ir.® 8 1,00

Mess beef, bbl. .. 12.00® 14.00 19.00@20 00
Lird, Mldillt
Webt, 100 lb&...10.25®10.3s 19.70^11).S5

To Aid Holding Corn
Seek to Help Farmers Grt Fair

Price
WASHINGTON, Nov. 8..Investiga¬tion and development of plans for ware¬housing corn on a large scale are t bijundertaken by a committee appointedby tne War Finance Corporation.The purpose, Managing DirectorMeyer explained, is to enable farmersto hold their corn until a fair price

can be realized for the crop. The cor-1
poration, he said, plans to advance
funds through the banks to the farm¬
ers on the security of corn warehoused,
which would enable the farmers to hold
their crops for better prices.

"Clover Leaf" Settlement
Edwin G. Merrill, chairman of the

protective committee for the series
"A" 4 per cent bonds of the Toledo,St. Louis & Western Railroad, has is¬
sued a circular to the holders of cer¬tificates of deposit giving formal notice

of the settlement made with the stock¬
holders with respect to the bonds. Mr.
Merrill says that after all expenses
are paid it is probable that there will
be tvailable for each $1,000 certificate
of deposit approximately $150 in cash,
approximately $180 in both preferred
and common stock of the "Clover Leaf."
$560 in Chicago & Alton preferred
and $12.50 in the common stock of »,nat
company. As soon as the settlement
is carried out the distribution will be
made by the New York Life Insurance
and Trust Company.

Miscellaneous Markets

66 là
72 Vi
8

16
4
50
28
7

47

Public
Bid

Adl P & L 12
do pf.. . 81

Am L Tr. 95
do pf... 79

Am G & El. 112
do pf. . 41

Am P & L.
do p...

Am P rtl..
do pf...

APplcli P
do pf.

CarPR&L.
Cntl Sta El
do pf

Cities Sve.191
do pf. . 56 Vido B sh 21 Vi
7%dsB.106
do C, . . So Vá
do D. . 85Va
do pf B 5

Col Pwr. 9
do pf. 78
"Ex dividend.

A G & E 6s 79
A P & L 6s 85
Appln P 6s 76
Col P 5s. 74
El Paso 5s 77

Utility Securities
Askl B.

C P R A L. 7
do pf.¡E B& Sh.

K I) E pf 60
BGiF 6s 94
do 6% o n 84
do 8%pf 77
do 8%cn 90

¡F L & Tr. 7
do pf. 58

No Sta Pw 47
do pf. . . 79

Rep R & L 5
do pf. 37

.So Cal Ed 91
do pf. 99

67VÍ-I Std G & E 8
2134 do pf. ..

108 Va T R L & P.
90Vij do pf. ..

89 Vi Un LAR.
5 Vi do 1st pf

10 West Pwr.
83 I do nw pf

S3
08
82

116
42
69
75
13
20
6

fió
31
9

53
196

24

33'

28 Vi
71

27
8GVi
65
96
88
87
95
9

61
51
82
6

20
93

102
30
35
2
S Vi

24
64
30 Vé
74

Bonds
81 M St P Ss 8ÍVÍ87 U L & R 6s 7578Vi|UtahSec«s 94
78 Wls Ed 6s 87
88 I

Am Cyn...
do pf...

Casein Co.
Dow Ch...
Du pont..
Grazelll.. .3

Chemical Stocka
8 12 'iKy Solvay 15 4530 35 --Mere C pf 56 6530 45 Merrlmac. 68 72
. 200 Mulfd Co.. 40 608 Vi 9Vs 'Ex dividend.30 135 /

Sugar Stocks
14Car Sug...

Cent Sug.. .
do pf... .

C Agulrre.. 5$
Fjrdo new 43
Grt Westn S 8

18
12
90
60
47
9 2

¡Grt Wst pf 9«
Mt Am... 10
National.. 90
Ni Nique. .125
Savunnah. là

do pf... 66

100
2»
93

160
20
63

Trust and Surety Companies
Bid

Alliance _ 70
tAmerican...
Am Surety. 60
Bankers 295
Bond & Mtg.210
Bklyn Tr Co.410
Cent Onion. .330
Columbia
Commrcl ...

Empire Tr..
Equitable T.
Frmrs L & T
Fldl & Int_
Fulton.235
Guaranty ...207
Hudson . .170
Kings.660
Lwyrs Mtg. 118
Lwyrs Tr .. .104

.280

.300

.264

.360
00

65
300,
220
420
340
290
135

268
370
210
250
212

128
108

Bid
..115
..205
..260
.230

... 78
.105

...116
..185
..660

Lincoln Tr.
Manufctrs
Mercantile
Metropltn
Mtg Bond.
Mut T W..
N Y Title..
Ntl Surety.
N Y L & T
4 Y Trust...296
Peoples . . .290
Realty Asso. 95
Title Guar...320
l.'ntd States. 865
U S M & T.. 260
U S TG. 77
Wstchstr ....110
W & R & M..150

îSee N Y Title.

Ask
165

280
240
85
HS

195
665
306

Miscellaneous Stocks
.Am Ltd. 8

do pf... 30
Am Mf pf 72 Vi
A M & F. 150
Am Td pf 3%
AmType F 40
do pf. . 80

A Ü T N J 35
Atlas P C. 40
B B Spl... 80
do 2d pf. 66

Borden's...l00
Bush T pf 65
Celluloid. .101
Childs Co. 84

do pf. .. 98
City In'vt. 50

D r. <S W. 88
Draper C.127%Intl Sll pf 82
Nati Cskt. 76

3-ailVCpst tf. 96
45 |P & VV pr. 808» ¡Phelps D.170

Ryl Bkg P SO
do pf. .. 81

S C H L.. 61
Singer.... 92
StLRM&P. 38
W & B. .. 89
Crk W pf. 75
Yale A T.335

.Ex dlvWr.d

(»

87
8S

90
185
85
84
65
96
43
92 Vi
88

245

Stet?I and Ordnance Stocks
Am Braas.190
Atlas Pw.,108
.Bab& W.105
Carb Steel 16

do 1st pf 45
do 2d .. 13

Colt A... 27
Uu Pont.. 100

.do pf. 68
East Steel. 15
.Ex dividend.

Em S & I. .
do pf... 40

.Here Pw.130
do pf.. , 84

Niles B P. 51
do pf. . . 80

Scov Mfg.290
Thmp Iron 16

69V4'WinCor nw 6
2» IWoodw».. .»

26
50
135
87
»4

.90
310
26
20
46

New York Bank Stocks
Bid

America .... 175
Atlantic ... .210
Am Exch. ... 235
Battery .145
Bowery .425
Bway Cntl.,115
Bryant Pk..l65
Bronx Nat... 150
Butch & Dr..130
Cent Merci. .190
Chase.270
Chat A Phe..230
Chelsea Ex. 80
Chemical ...483
City.SI 2
Coal & Iron,.215
Columbia ...150
Colonial . .260
Commerce ..229
C'A'iipton
Crnmnwlth
Contntl.ISO
Corn Exch.. 325
East River. .170
First Nati.. .850
5th Ave_900
6th Ntl .150
Garfield ...215

Asi;
ISO
220

Bid
Gotham li>o
«Ireenwieh ..235
Hanover .... 790
Harriman .346
Imp & Trda.490130! Industria!. .155

17CIIrving Ntl... 180
16PiMnhttn Co. .196

46(

140
200
280
240

Mch & Met. .305
Metropltn ..850
Mutua!.510
Ntl Am .145

90;New Nrthn...l20
492!.N Y County.160
316ÍN Y N B A..4202251 Pacific.300
160,Park.396

.... 235
,100
.215

Public ,

233j.Soyboard120,Second . ..

Standard .

State ....

23d Ward..
.iUtd gtates
870¡tJnlon Ex

,Wshg Hts.
160Yorkvilla .

225;
Insurance Companies

Am AUnce..-240 260 HanoverCUV of N Y.1Ü0
Crnmnwlth. .300
Fid & Phe.,,470
Franklin ... 70
Globe <fe R. .1200
Grt Amrcn. .222

Tobacco Stocks.
G W Hel.,165 162 ;PRTL.. «4

do pf... 91 96 Union Lf. .140
J S Young 8» »4 Weym B. .167
do pf. ..85 SO j »do pf. 91

McA t F.100 103 »Ex dividend.
Standard Oil Companies

.230

.450

.200

.240

.200

.155

.170

.425

170.Home.S53
3251NU Liberty. .160
485]Niagara ....120
80j6tuyvesant... 60
.lUntd States., to

2301

360
510
165
1S5
202
312

156
130

405
245
240

165
180

360
16«.
130
76
45

163
94

Bid Ask
Anglo Am 19% 19%
Atl Rfg... 905 926
do pf. .108 110

Borne-Sor.325 350
Buck P L. 83 85
Ches Mfg.165 165

do pf... 96 99
Contl 011.120 126
Cres P L. 38 30
Cum P L.130 135
Eure P L. 85 89
G SO pf n 93 97
do pf old 94 98
do com, 46 49

111 P Ln. .160 165
Ind P Ln. 82 84
Int PCoLt 14% IS
Ntl Trns.. 29 30
N Y Trns.145 160
Nrthn P L 93 95
Ohio Oil...378 283
Penn M F 24 27

Bid Ask
P O A O.650 560
Pral P L..200
Solar Rgf.380
Sou P Ln. 8 4
So Pa O. .232
Sw Pa P L 54
.S O Cal.. 81
.S O Ind. 81%
S O Kan...565
S O Ky...410
S O Neb. .170
.SON J.151
do pf. ..109% 110%

SONY. .336 340
S O Ohio..'"80
do pf... 108

Swan «sí F 36
Union Tk. 92

do pf... 93
Vacuu O. .278
Wshg OIL. 33

.Par $26.

202
290
88

237
58
82
81 «i

680
420
180
165

390
119
40
97
97

283
36

Miscellaneous Oil Companies
Atl Lobo». 11%

do pf... 40
BrAmOLt. 33
Cos & Co. 6
Elk Bsn Pt 6%
Imp O Lt. 85
MagnPet.140
Merr O Cp 10%

11%
45
36
7
7

«8
150
11

Midw Rfg.155
Mtn PrCp 10%
Northws O.20
Prd&RCp. 4%
.S Ck Pro 13
Bapul Rfg. 3%
WSO&L.. .86

.Par $10.

165
10%
.25
4%
13%
4

.40

Certificates of Indebtedness and United
States Treasury Notes

Apnrox.
Asked. Yie!(*.Month. F. Ct.

.December.. 6
February.... 6%
.March. 5
.March. 6%
.March. 5%
April. 4%
.June. 5%
August. 5%
.September. 4%
.September.. 6%
.June. 8%
.September.. 6%

Year.
1921
1923
1923
1922
1923
1922
1922
1922
Î923
1922
1934
1984

.Acceptable ln payment oí Federal taxes
es the dates of maturity.

New York City Bernds
Fsrm. Rate. Maturity. Bid Ask. Yield
Inter 4%s. 1967. 96% 96% 4.70
do 4%a, 1965. 96% 96% 4.70
«00 4%a. 13ÍS. 96*4 66% 4.71 i

.».orm R.t* XIaturlty. Bid. Ash. TieM.
ÛO 4%s, 1957. 95% 96% 4.78

:»s. 1966. 90% 91% 4.n
do 4%s. 1964. Sij'j 91Vi 4.73
do 4%a, 1962. 90% 91H 4.71
do 4%s, 1960. 90% i>!>« 4.73
do 4%8, 1960 op. '30_ Ú0'a 91% 4."*$
do 4s, 1S59. 85 07 4.7$
do 4s, 1958. 8¿» 87 4.75
do 4s, 1957. 85 il 4.77

Beg 4s, 1955-'56. 84 86 4.83
do 4s. 193'j. 8'J 91 4.88

Inter 3%s, 1954. 77 75 4.78
Coup 3%s, 1954. 77 7S 4.78
Reg 3%s, 1960-'64 lnc_ 77 70 4.TI

do 3%s, 1940-*S0 inc.. 6.15 4.7$
do 3%s, 1922-30 inc.. 6.50 5.00

Reg Coup (Serial) 4%al'J22-'32 lnc. 5.60 8.00
Reg Coup (Serial) 4%s1922-*31 inc. S.50 6.00

New York State Bonds
Issued in coupon an« registered form, not

interchangeablii. Coupon bonds reenterable
Canal St Highway 5s, '22-'30 4.90

do 6s, 19Sl-'40. 4.80
do 5s, lS44-'70. 4.60 4.49

Canal Imp 4'/í¡s, 1M4....162 '.03 4.S4
Highway Imp 4%s. 1963.102 ¡03 4.84
Canal Imp 4%s. 1965_ 96% 9« 4.34
Highway Imp 4%s, 1965. 96% 98 4.8«
Brg Canal Ter 4%a, 1945 96 98% 4.34
Highway Imp 4s, 1967... 92% 93% 4,86Canal Imp 4b. 1967. 82% 93% 4.36
Hlgh'y Imp 4s, 't*0-'62 lnc 92% 98% 4.35
do 4s, 1958. 92*4 93% 4.31

Canal imp 4s. '60-*62 lnc 92 % 93% 4.3$
Palisades I S Pit 4s, 1961 92% 83% 4.3$
Barge C Ter 4s, '42-46.. 92%
Federal & Joint Stock Lsnd Bank Bonds
Fed F L Cs, *4I op '81. .100% 100% 4.9Î
do 5s, 1938 op 1923_ 99% lu-"1» 4.33do 4%s, 1939 op 1924.. 94% 9$ 4.3!do 4%s. 1938 op 1923.. 94 % 95 4.94
do 4%a, 1937 op 1922.. »4«» 95 4.9$Joint Stock Land Bank6s 1939 op 1924....... 93% »4% 6.5«Joint Stock Land Bank5s, 1938 op 1923. 98% 94% 6.61

Short Term Securities
Security, Rate, Due. Bid. Ask YIeliAlum of "America 7s, 1925 99% 10« % 6.98Amer Cotton Oil 6s. 1924. 9J% 94', 8.31

Amor To! & Tel 6s, 1922. 99% 100% 6.00
do 6s. 1924. u9% <'<)*t * 18Amer Thread «s. J928_ 98 98*4 «.21Amer Tobacco "s, 1922..101 lui»» 6.5$
do 7s, 1923.101% 102% 5.98

Anaconda Copper 6s, 1929 93% 94% 6.95
do 7s. 1929. 98» 99g 7.00

Ang-Am Oil. Ltd. 7%s, '25102% 103% 6.S0
Arm & Co conv 7s, 1930. .101 % 102% 6.63
JÍ.-1I Tel of Can 7s. 192 5... 98% 99 7.40
Bethlehem Steel 7s. 1922..lOo"* 100% «26
do 7s, 1923.100 % 100% 6.60

Canadian Pac Ry 8s, 1924 99% 99% «.10
Cen Avgentlnc By 6s. 1927. 86% 87% 8.70
C R I & P Ry 6s. 1922.. 99% 100% 6.16
Con Gas of N Y 8s. 1921..100 100'» 4.tl0
Copper Ex Assn 8s, 1922..100% 101% 8-8'
do 8s, 1923.101% 102 6.88
do 8s, 1924.101*4 102% 8.96
do 8s. 1926.102% 103 7 00

Cudahy Packing 7s. 1923. 9 17, 10014 «.95
Fed Sugar 6s. 1924. 96% 96 «4 7.2$
Goodrich conv 7s, 1925... 66 « 97% 7.82
Gulf Oii 6s, 1923. 99% 100'* 6»*
do 7s, 1933.101 % 101% «.$*

Hocking Valley 6». 1924., 98% 96% 7.50
Humble Oil 7s. 1923. 99% 99% 7 4$
Inter R T con 8s. 1922.. 78 74-
Kan City Ter Ry 6a, 1923. 99 99% «2«
Kennecott Copper 7s. '30. 98% 99 71$
«cfl I. Jut * r- f 7s 1&29 951,,, «p. 7.70

Llg * Myers 6s, 1921...100% 100% $¦«$
H J Heinz Co 7s. 1930.... 102% 104 «40
Proctor ifc G 7s, 1922.100% 100% 5.06
do 7s, 1933.101% 101 % 6.96

Pub Ser N J conv 7s, 1922. 98% 99 910
P» J Reynolds Tob 6s. '22. ..100% 100% 5.36
Sears Ro» buck 7s, 1922 99% I CO1« 6.88
do 7s. 1923. :»9% 100% 6 95

Solvay A Co 8s, 1927_101% 102 "53
Southern Ry 6s. 1922_ 99% 99% 7.9«
S'west Bell Tel 7s. 1928. 99% 100% 6.9$
Bt, Paul U D «uar 5%s, 23 98% 98 » $.<"*-
Stand OU N Y 7». 1925..108 107 .-

do 8%s. 1933.103W 103% 6.06
Swift 7* 1928.101% 102 6.43
do 7s. 1931.101% 102 «.]*}The Tex*» Co 7«, 1923.. 101% 101% ..«.

Utah S.curltles 6s. 1922.. '.'6% 97 » ¦»
Vacuum Oil 7s. 1936.104% 104% «¦"»*.,
Wort ElM eoftT Is, 1926..101% 101% $>..


